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1. BASIC INFORMATION 

1.1. Basis of preparation 

The Semi-annual report provides an update of and should be read in conjunction 

with the 2012 Home Credit B.V. Annual Report.  

There have been no significant events which could influence the financial position 

or business operation of Home Credit B.V., or its subsidiaries (together referred to as 

�Group�) which are not mentioned in this report.  

1.2. Basic data on Home Credit B.V. 

Company: Home Credit B.V. (the �Company� or 
�Home Credit B.V.�)  

Legal form: Besloten Vennootschap (Private Limited 

Liability Company) 

Registered office: The Netherlands, Strawinskylaan 933, 

Tower B, Level 9, 1077XX Amsterdam 

Place of registration: The Netherlands, Chamber of Commerce 

and Industries in Amsterdam (Kamer van 

Koophandel Amsterdam) 

Registration No.: 34126597 

VAT number: NL 8086.95.976.B01 

Date of incorporation: 28 December 1999 

Length of time: Incorporated for an indefinite period of 

time 

Applicable law: Laws of the Netherlands 

Country of incorporation: The Netherlands 

Issued capital: EUR 659,019,639 

Paid up capital: EUR 659,019,639 

Authorized capital: EUR 712,500,000 

Contact address: Home Credit B.V.  

Strawinskylaan 933, Tower B, Level 9 

1077 XX Amsterdam, The Netherlands 

Tel.: +31 (0)20 88 13 120 

Fax: +31 (0)20 88 13 121 

Contact address in the Czech 

Republic: 

Zdeòka Kohoutová 

Senior Controller 

Home Credit International a.s.  

Evropská 2690/17 

160 41 Prague 6  

Tel.: +420 224 174 375  

Contact for investors: Franti�ek Kalivoda 

Tel.: +420 224 174 705 

Company�s website: www.homecredit.net 
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1.3. Basic data on the Group  

Home Credit B.V. and its subsidiaries  (hereinafter �the Group�) is one of leading 

multi-channel providers of consumer finance in Central Europe and The Commonwealth 

of Independent States (CIS) with a strong foothold in Asia.  

The Group is currently active the Czech Republic, Slovakia, the Russian 

Federation, Belarus, Kazakhstan, China, India and Indonesia and is developing a new 

business in the Philippines. 

The core products offered by the Group companies are1: 

- POS Loans 

- Cash Loans 

- Revolving Loans 

- Credit Cards 

- Car loans 

 

In countries where Home Credit B.V.�s subsidiaries hold banking licences, the Group 

offers retail banking services such as deposits, debit cards and current accounts. The 

Group also sells insurance products of various insurance companies through its 

distribution network and owns insurance companies in Russia and Belarus. 

 

The 100% shareholder of Home Credit B.V. is PPF Group N.V. (the Netherlands). 

The ultimate controlling party of PPF Group N.V. is Mr. Petr Kellner. In March 2013 PPF 

Group N.V. announced execution of agreements regarding asset division following Mr. 

Jiøí �mejc�s departure from the position of shareholder of PPF Group N.V. Upon 

completion Mr. Jiøí �mejc shall gain, among others, a shareholding of 13.38% in Home 

Credit B.V. The remaining 86.62% stake will be owned by PPF Group N.V. The 

completion of the transaction is subject to approval by appropriate regulatory 

authorities.  

 

 

 

 

 

 

  

                                                

1
 Products are developed in line with local market conditions and therefore the product portfolios vary according to the country of 

operation. 
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Organization chart � key companies 
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The detailed specification of the consolidated subsidiaries is listed in the appendix 

�Home Credit B.V. Condensed Consolidated Interim Financial Report for the six month 

period ended 30 June 2013� on page 9 in section 1. Description of the Group. 

In 2012 the Group executed agreements with its shareholder concerning the 

future acquisition of 100% shares in CF Commercial Consulting (Beijing) Co., Ltd., 

Home Credit Consumer Finance Co., Ltd. and PPF Vietnam Finance Company LLC. The 

transfer of ownership rights is subject to obtaining regulatory approvals by the 

respective regulators in China and Vietnam. Therefore, as of 30 June 2013 the three 

companies were not treated as consolidated subsidiaries. 

  



 6 

2. MOST IMPORTANT EVENTS IN THE FIRST HALF OF 2013 

From January 2013 until June 2013, several loan tranches to the parent 

company were provided. The outstanding loan principal amount provided to PPF Group 

N.V. as at 30 June 2013 was TEUR 85,496. 

In January 2013, the Company sold its 9.99% share in Home Credit Bank JSC, 

which represents Home Credit operations in Kazakhstan, to its subsidiary Home Credit 

and Finance Bank LLC. 

In January 2013, the Company´s subsidiary Home Credit and Finance Bank LLC 

exercised a call option to purchase the remaining 90.01% equity stake in Home Credit 

Bank JSC from a third party and became the 100% owner of Home Credit Bank JSC. 

In January 2013 the Company entered into a number of share purchase 

agreements whereby it would acquire equity stakes in the following companies:  

· 100% stake in Limited liability company �Generali PPF General Insurance� (a 

Russian entity, subsequently renamed to �PPF General Insurance�)  

· 100% stake in Limited liability company �Generali PPF Life Insurance� (a Russian 

entity, subsequently renamed to �PPF Life Insurance�)  

· 100% stake in Public Stock Company �Generali PPF Insurance� (a Russian entity, 

subsequently renamed to �PPF Insurance�)  

· 19.9% stake in YU � ID Systems B.V. (a Dutch entity)  

· 100% stake in Foreign Insurance Joint-Stock Company �Generali� (a Belarusian 

entity, subsequently renamed to �PPF Insurance�)  

The transactions were approved by the respective regulators in Russia and 

Belarus and the agreements were settled in March 2013. 

In January 2013, the Company´s sole shareholder resolved to increase the 

Company´s share premium by TEUR 70,000. The contribution is payable upon earlier of 

the fulfillment of the conditions for the completion of the purchase or PPF Vietnam 

Finance Company LLC or December 31, 2015. The increase in the share premium has 

not been recorded in equity since the conditions related to purchase of PPF Vietnam 

have not been met. For more details refer to section 1.3. 

In January and April 2013, the Company increased the share premium of its 

subsidiary HC Africa N.V., cumulatively by TEUR 1,550. 

In February 2013, the Company recognised dividend income of TCZK 400,000 

(TEUR 15,498) from its subsidiary Home Credit a.s. 

In March, April and May 2013, the Company�s share premium was decreased, 

cumulatively by TEUR 56,806. 

In March 2013, the Company recognised dividend income of TRUB 2,420,867 

(TEUR 60,636) from its subsidiary LLC Home Credit and Finance Bank of which TRUB 

121,043 (TEUR 3,032) was paid as withholding tax.  

In March 2013, the Company recognised dividend income of TEUR 17,758 from 

its subsidiary Home Credit Slovakia, a.s. 
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In March 2013, PPF Group N.V. announced execution of agreements regarding 

asset division following Jiøí �mejc�s departure from the position of shareholder of PPF 

Group N.V. Upon completion Jiøí �mejc shall gain, among others, a shareholding of 

13.38% in Home Credit B.V. The remaining 86.62% stake will be owned by PPF Group 

N.V. The completion of the transaction is subject to approval by appropriate regulatory 

authorities. Following the settlement of the transaction the shareholding of PPF Group 

N.V. will be divided as follows: Petr Kellner 98.94%, Ladislav Bartoníèek 0.53% and J.-

P. Duvieusart 0.53%. 

In March 2013, the Company increased the share premium of its subsidiary HC 

Insurance Services s.r.o. by CZK 20,000 (TEUR 785). 

In March, April, May and June 2013, the Company increased the share premium 

of its subsidiary HC Asia N.V. cumulatively by TEUR 64,850. 

In April 2013 the Company sold its shares in the following companies: 

· 100% stake in Limited liability company �PPF Life Insurance� 

· 19.9% stake in YU � ID Systems B.V.  

 

3. SUBSEQUENT EVENTS 

From July 2013 until the reporting date, several loan tranches to the parent 

company were provided. The outstanding loan principal amount provided to PPF Group 

N.V. as at 31 August 2013 was TEUR 70,060. 

In July and August 2013, the Company increased the share premium of its 

subsidiary HC Asia N.V. cumulatively by TEUR 9,400. 

In July 2013, the Company decreased the share premium of its subsidiary HC 

Africa N.V., by TEUR 1,600. 

In July 2013, the Company�s share premium was decreased by TEUR 28,901. 
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4. FINANCIAL INFORMATION FOR THE FIRST HALF-YEAR 2013 

The condensed consolidated interim financial statements for the first six months 

of 2013 are disclosed in the appendix �Home Credit B.V. � Condensed Consolidated 

Interim Financial Report for the six month period ended 30 June 2013�. These 

condensed consolidated interim financial statements were prepared and presented in 

accordance with IAS 34, �Interim Financial Reporting� as adopted by the European Union 

and follow the requirements of the International Financial Reporting Standards (IFRS). 

These condensed consolidated interim financial statements were subject to a review by 

the Group�s auditor (please see page 39 of the Appendix for more details). 

The Group delivered strong growth in net loans in the first half of 2013, up 

12.9% to EUR 7,373 million (from EUR 6,531 million as at 31 December 2012). The 

12.9% loan portfolio growth was fuelled by the further growth of cash loans and credit 

cards in Russia, strong growth of cash loans in Kazakhstan and the expansion of the 

business in China.  

Continuing loan and deposit portfolio growth was supported by further 

distribution network expansion and, as at 30 June 2013, the Group�s multi-channel 

network consisted of 125,006 distribution points of different formats: 121,029 points of 

sale, 2,874 post offices as well as a network of 1,103 retail bank branches. 

Total assets grew 11.0% to EUR 10,468 million as at 30 June 2013 from EUR 

9,426 million as at 31 December 2012. 

The Group retains solid capitalization and pursues its strategy to further diversify 

its funding sources. As at 30 June 2013 total equity was EUR 1,591 million. Customer 

deposits grew 23.3% from 31 December 2012 to the end of June 2013 to reach EUR 

5,822 million. The share of deposits to total liabilities achieved 65.6% as at 30 June 

2013. 

Net interest income for the first half of 2013 increased by 112.5% to EUR 863 

million (from EUR 406 million for the corresponding period in 2012) reflecting the 

growth of the loan portfolio.  

Operating income increased 92.3 % to EUR 1,298 million in the first half of 2013 

(EUR 675 million in the first half of 2012) thanks to yields from a much larger loan 

portfolio in Russia and a strong performance in China and Kazakhstan. 

Impairment losses on financial assets reached EUR 567 million in the first six 

months of 2013 (up 185.1% from EUR 199 million in the corresponding period in 2012). 

Increased provisioning was caused mainly due to the growth of the Group´s loan 

portfolio and the weaker economic environment in Russia. Thanks to the Group�s 

performance during the previous period of economic weakness in Russia in 2008-2009, 

the Group has used its experience to preserve the market-leading quality of its loan 

book, resulting in an intentional slowdown in the pace of growth in Russia. 
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General administrative and other operating expenses rose 73.2% to EUR 431 

million during the first six months of 2013 (compared to EUR 249 million in the 

corresponding period in 2012). The number of employees increased 15.2% and the 

number of bank branches grew 14.8% compared to 31 December 2012.  

 

The resultant pre-tax profit for the first half of 2013 rose 32.2% year on year to 

EUR 304 million (EUR 230 million in the first half of 2012) and net profit for the period 

was up 33.5% to EUR 235 million (EUR 176 million in the first half of 2012). The profit 

increase was driven by a strong performance in China and Kazakhstan as well as by an 

impact from the acquisition of certain insurance operations in Russia and Belarus. 

Growth was achieved despite the decision to strengthen the conservative approach to 

provisioning in Russia.  

 

5. EXPECTED EVENTS UNTIL THE END OF 2013 

The Company will continue to manage and finance its business and subsidiaries 

with the full support of PPF Group N.V., which considers financial services as one of its 

key areas of business. PPF Group N.V. will continue to provide strategic support to the 

Group.  

Given the current global market environment, the Group will continue to closely 

monitor developments during the second half of 2013 and remains confident in its 

ability to maintain a high level of cost effectiveness within the business while 

delivering solid and sustainable profit.  

The Group will continue to capitalise on its prominent position in the POS loan 

market and improving position in the cash loan and credit card segment while 

maintaining responsible lending practices and working to improve financial literacy 

across all its markets. In second half of 2013 the portfolio development is expected to 

reflect the Group´s expansion in Asia and weaker economic environment in Russia.  

 

 

 

 

  


















































































